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‘To HAvE Axp 710 HoLp, all and singular the 2aid properly unto the Mor' gxzee, it successors and assigns forever.

The Mortgagor covenants that be is lawnfully seized of the premises Lo inatove doseribad in fee €Smple abentuts
(or such other cstate, if sny, a8 is stated hereintcfore), that be has gool right and lawful suthority to s, convey,
or encumber the ssme, and that the premises sre free and clear of &l Forna 551 ~noumbrances whatsoever exoept as
berein olberwise revited. The Mortgagor further covenanta to warrant and firover defend all und singular the
premiscs 28 herein conveyed, unto the Mortgagee forever, from and against tha Morizecor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agroes as follows:

1. He will promptly pay the principal of and interest on the indetiadness evidenced by the sald note, at ths
time and in the manner thercin provided. Privilege is reserved to prepay at say timpe, without pramium or fee, the
enlire indeblodness or any part thereef pot 3ess than the amount of ope inslainiat, or one buodred dollars ($100.00),
whichever is less,

2. Together with, and in addition to, the montlly payments of prineiral 2243 int2rest payable under the terms
of the note sivurad Loreby, Le will pay to tho Maertss s ms tostoe £ Lip s sornz of 1his 1ot 8 3 epein. ufer
statod) on the first dav of coelr iamth vl (e said vote is fully puld:

(3) A sum equal to the ground rents, if sny, pext due, ples the prezziuzz 1.2 w71 pext becoms dus and pavable
on palicics of fire and other harard insurano? sovering the mariz ool property, plos taxes and exzmsrnents
pext <o on the morigegad property (31 sa estimsted by the Moriragios, and of whizh the Morigrgor is
polified) less all Furns slresdy puid therefor dividad by tha muiter of imonths Ly clupse before ooe moath
prier to the date ahen such ground ez iy, premiume, faxes and raecisments will baoome delingnent, such
eurss to be beld by Morigsgae in {rust to pay sdd ground rins, 1 ronilusca) taxes and spacisl ssacssmenta,

(b) The aggregate of the amounts payelis purenant to subparagraph (2) sod thate payatle an the nots secured
bereby, thadl be paid in & sngle peyinent each month, to be «3dnd 1o the following items in the order
statod:

(1) taxes, rpocial asscarmenta, fire and other hazard inFuranoa premiums;

(1) interest on the pote socurod hereby; and

(ut) amortiration of the principal of esid note.
Any definieney in the amount of such aggregate monthly paymeat, shall, unless msds good by the
Morigagor prior to the dua date of the next such payment, constitule an event of default under this
morigage. At Morlgagee's option, Mortgegor will pay s “Iste charge” not excanding four per
ccotum (49%) of any installment when paid more than f.{tcen (15) days after the dus dste thereof,
to cover the extra cxpenss involved in handling delinquent payments, but such “late chargs™ shall
not be payable out of the procecds of any sale made to satisly the indebledneas sccured beareby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the totsl of the payments mado by the Mortgazor under (a) of purezraph 2 preceding shall excand the
amount of payinents actually made by the Mortrageo es (rustee for taxes or sseess:nents or insurance presniuins,
s the case may be, such excess shsll be eradited on subzequent psyzeents to be rnede by the Mortgapor for such
items or, at the option of Mortgageo as trustee, may barefunded to the Meartzazor, If, however, such monthly
payments shall ot be sufficient to pay such items when the same shall become due and pavable, thien the
Mortgagor shall pay 1o the Mortgages as trustes any amonnt necessary to make up the deficiency. Such
pavient will be made within thirty (30} duvs after written notice from the Mortreprea stating the smount of the
deficiency, which rotice may begiven by muaill  If al any time the Mortracor shall tender to the Mortgnoee, in
accordanice with the provisions of the note seourad herchy, full payient of the entive indeMedrvws ropresented
thereby, the Mortragee as trustee shall, in computing the amount of = hiindebtedness, crodit to tho «o oo it
of thio Mortraror any credit balance remisining under the provisicns of (a) of paregraph 2 Lizoof, I thire
shall be & dcfault under any of the provisions of this mortgage resulting in a public sule of the proni ses covered
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